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Independent Auditor’s Report
To
The Members of
ASHAPURA CONSULTANCY SERVICES PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ASHAPURA
CONSULTANCY SERVICES PRIVATE LIMITED (the Company), which
comprise the Balance Sheet as at 31st March 2018, the statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (‘the Act’) with respect to the
preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the asscts of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriaté accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility .

Our responsibility is to express an opinion on these financial statements based
on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules
made there under and the Order under section 143 (11) of the Act.




We conducted our audit in accordance with the Standards on Auditing
specified under Section 143 (10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In maeaking those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating
cffectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accournting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statemenis.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2018 and its
PROFIT for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the
Order”) issued by the Central Government in terms of Section 143(11) of
the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.




(b) In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account,

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies {Accounts) Rules, 2014;

(e) on the basis of the written representations received from the Directors as on
31st March 2018 taken on record by the Board of Directors, none of the
Director is disqualified as on 31st March 2018 from being appointed as a
director in terms of Section 164 (2) of the Act; and

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

(g)with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us: '

i The Company does not have any pending litigations which would
impact its financial position;
ii. The Company did not have any long-term contracts including

derivative contracts for which there were any material
foreseeable losses;

iii. There were no amounts which were required to be transferred
to the Investor Education and Protection Fund by the
Company.

Place: Mumbai
Date: 14.05.2018




Annexure - A to the Auditors’ Report

The Annexure A referred to in Independent Auditors’ Report to the members of
the Company on the financial statements for the year ended 31st March 2018,
we report that:

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The Fixed Assets have been physically verified by the management at
the year end and no material discrepancies were noticed on such
physical verification.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
does not own any freehold immovable properties and those taken on
lease are disclosed as fixed asset in the financial statements, the lease
agreements are in the name of the Company, where the Company is the
lessee in the agreement

{iifj The Company is a Service Company and as such does not carry
inventories.

(iii) The Company has not granted any loans, secured or unsecured, to
Companies, firms, Limited Liability Parinerships or other parties covered
in the register maintained under section 189 of the Companies Act,
2013.

(ivy The Company has not granted any loans, made investments or provided
Guarantees as per Section 185 and 186 of the Companies Act, 2013 .

(v)  According to the information and explanations given to us, the Company
has not accepted any deposit during the year and there are no
outstanding/unclaimed deposits and hence compliance with the
provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 does not arise.

(vi) As explained to us, the Central Government has not prescribed
Maintenance of cost records under Section 148 (1) of the Companies Act,
2013.




(vii) {a) The Company has generally been regular in depositing undisputed
statutory dues, including Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, cess and other material statutory dues applicable to it to
the appropriate authorities.

(b) There were mo undisputed amounts payable in respect of Provident
Fund, , Employees’ State Insurance, Income-tax, Sales Tax, Service
Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues in arrears as at March 31, 2018 for a period of
more than six months from the date they became payable.

(c) There were no dispute for amounts payable in respect of Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, cess and other material
statutory dues in arrears as at March 31, 2018 for a period of more
than six months from the date they became payable.

(viiij ~ The company did not have any outstanding dues to any financial
Institution, banks or debenture holders during the year.

(ix) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) or term loans.

(x) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

(xii TIn our opinion and according to the information and explanations given
to us, the Company has not paid any managerial remuneration during
the year under review.

(xii) The Company is not a Nidhi Company and hence reporting under clause
(xii) of the CARO 2016 Order is not applicable.

(xiif) In our opinion and according to the information and explanations given
to us the Company is in compliance with Section 188 and 177 of the
Companies Act, 2013, where applicable, for all transactions with the
related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable
accounting standards.




(xiv) During the year the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures
during the year..

(xv) In our opinion and according to the information and explanations given
to us, during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For R. A. Kuvadia & Co.

Place: Mumbai
Date: 14.05.2018

M. No. 040087




«Annexure -B” to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
ASHAPURA CONSULTANCY SERVICES PRIVATE LIMITED (“the Company”)
as of 315t March 2018 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (TICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial repeorting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorization’s of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March
2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place; Mumbai
Date: 14.05.2018

M. No. 040087




ASHAPURA CONSULTANCY SERVICE PRIVATE LIMITED

- BALANCE SHEET AS AT 315T MARCH, 2018

Non-Current Assets _
Property, plant and equipment 2 436,452 436,452 436,452
Investment Property 684,439 3 684,439 684,430
Intangible assets - = - -
Intangible asset under development - ) - -
Financial assets
Inwvestments - - -
Loans - - -
Dther financial assets 3 - - -
QOther non-current assets 4 102,500 102,800 102,800
1,223,691 1,223,691 1,223,691
Current Assels
Inventories - - -
Financial assets
Invostments - - -
Trade receivables - - -
Cash and cash equivalents 5 4,514,248 4,540,949 4,005,638
Other bank balances - ’ - -
Leans - - -
Other financial assets 3 16,522 16,522 16,522
Other current assets 4 774,731 267,996 269,996
5,308,501 4,825,467 4,292,156
Tatal Aesets 6,529,152 6,049,159 5,515,849
EQUITY AND LIABILITIES:
Equity
Equity share capital 6 100,000 100,000 100,000
Other cquity 7 (16,640,330 {17.098,752) {17,630.997}
(16,540,330} (16,998,752} (17,530,997}
Liabilities
Non-current liabilities
Financial Liabilitics
Borrowings - - -
Other financial liabilities - - -
Provisions - - -
Deferred tax liabilities (net) 8 16,820 22,620 25,330
Other non-current Labilities 9 23,000,000 3,000,000 23,000,000
23,016,820 23,022,620 23,025,340
Current liabilities
Financial Liabilitics
Borrawings - - -
‘T'rade payables 10 23,600 25,291 21,466
Other financial liabilities - .- -
Other curcent labilities 9 29,103 - -
Provisions - - -
52,703 25,291 21,466
Total Liabilities 6,529,192 6,149,159 5,515,848

The accompanying notes are integral part of these financial stalements,

As per our report of even date

For and on behalf of the Board of Directors

oqw

WBing Chotim ‘
DINA SHAH HEMUL SHAH
Director Directar
Mumbai ) Mumbai

14th May 2008 Tdth May 2016




ASHAPURA CONSULTANCY SERVICE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

REVENUE:

Other income

EXPENGSES:

Finance costs

Other expenses

Profit bafore tax

Tax expenses
Current tax
Earlier years' tax
Deferred tax

Profit for the year

Other Comprehensive income

Iteris that will not be reclassified to profit or loss
a. Remeasurernents of defined benefit plans
b. Gains on Investments in equity instruments elassified as FYOCI

c. Tax impacts on above

Items that may be reclassified to profit or loss
a. Exchange differences on foreign currency translation of

foreign operations

Other camprehensive income for the year
Total Comprehensive Income for the year

Basic and diluted earning per share

Face value per share

Total Revenue

Total Expenscs

n 2,824,452 3,077,525
2,824,492 3,077,525

12 2,332,270 2,464,286
13 39,600 83,754
2,371,870 2,548,040

457,622 529,485
(5,800) (2,760}

458,422 532,245

458,422 532,245

14 45.84 53,22
10.00 10,00

The agcompanying notes are integral parl of these flnancial statements.

cd Ac

)

Mumbai
14th May 2018

For and on behalf of the Board of Directors

Ol eChelom Ffuh 2

44 DINA SHAH HEMUL SHAH
Director Director
Mumbai

14th May 2008




ASHAPURA CONSULTANCY SERVICE PRIVATE LIMITED
' CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

A CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax and Extraordinary [tems 452,622 529,485

Adjustments for -
Depreciation - -
Loss {Profit) on Sale/ disposal of Fixed Assets - -

Inferest {net) 2,332,270 2,332,270 - -
Operating Profit Before Working Capital Changes 2,754,892 529,485
Adjustments for -

Trade and Other Receivablos {(1.599) 2,000

Inventories - -

Trade and Other Payables 27412 25,813 3,825 5,825
Cash Generated From Operations 2,810,705 535,310

Direct Taxes Paid / Refund Receipts {505,138} (505,136) - -
Cash Flow before Exceptional / Extra Ordinary ltems 2,305,569 533,310

Exceptional / Extra Ordinary llems
NET CASH FROM OPERATING ACTIVITIES 2,305,569 335,310

B CASH FLOW IFROM INVESTING ACTIVITIES ;

Purchase of Fixed Asscts - -

Sale of Fixed Assets - -

Loan Lent -

Interest Received - -
NET CASH USED IN INVESTING ACTIVITIES -

C CASH FLOW FROM FINANCING ACTIVITIES :

Procends {Repayments) from Long Term Borrowings - -
Proceeds {Repayments) from Short Term Borrowings - -

Interest Paid (2,332,270) ;
NET CASH USED IN FINANCING ACTIVITIES (2,332,270) -
Net Increase in Cash and Cash Equivalents {26,701) 535,310
Cash and cash equivalents as at beginning of the year 4,540,949 4,005,638
Cash and cash Equivalents as at end of the year 4,514,248 4,540,949

Cash and Cash Equivalents

Cash and Bank Balances 4,540,949 4,540.949
Statutory restricted accounts - -

4,520,949 4,540,049 §

As per our report of even date

For and on behalf of the Board of Directors
N e, Chistan bfok

Directors Drirectors

M.No.40087




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

1 Corporate Information
These statements comprise financial statements of Ashapura Consultancy Services Private
Limited (CIN: U74140MH1993PTC075194) ('the company’) for the year ended March 31,
2018. The company is a private company domiciled in India and is incorporated on
18.11.1993 under the provisions of the Companies Act applicable in India. The
Registered Office of the company is situated at Jeevan Udyog Bldg. 2nd Fleor, 278,
D. N. Road Fort Mumbai 400001

The Company is principally engaged in the activities pertaining to renting of
immovable property.

The financial statements were authorised for issue in accordance with a resolution
of the directors on May 14, 2018.

2 Significant Accounting Policies

2.1 Basis of preparation

The financial statements of the company have been prepared and presented in
accordance with Indian Accounting Standards (Ind AS) notified under the
Companies ({Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and the
relevant provisions of the Companies Act, 2013 (“the Act”).

For all periods up to and including the year ended March 31, 2017, the Company
prepared its financial statements in accordance accounting standards notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP). These flnancial statements for
the year ended March 31, 2018 are the first the Company has prepared in
accordance with Ind AS. Refer Note 2.5 for information on how the Company adopted
Ind AS.

2.2 Significant accounting judgements, estimates and assumptions:

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgements and asswmnptions. These judgements
and assumptions -affect the application of accounting policies and the reported
amount of assets and liabilities, the disclosure of contingent assets and liabilities at
the date of the financial statements and reported amount of revenues and expenses
during the period. The application of accounting policies that require critical
accounting estimates involving complex and subjective judgements and the use of
assumptions in these financial statements have been disclosed below, Accounting
estimates could change from period to period. Actual results could differ from those
estimates. Changes in. estimates are reflected in the financial statements in the
period in which changes are made and if material, their effects are disclosed in the
notes to the financial statements.




2.3 System of accounting:

The Company follows mercantile system of accounting and recognizes income and
expenditure on an accrual basis except in case of significant uncertainties. The
financial statements have been prepared on a historical cost basis, except for the
following assets and liabilities which have been measured at fair value or revalued
amount:

- Certain financial assets and liabilities measured at fair value or at amortised cost
depending on the classification (refer accounting policy regarding financial
instruments),

- long term borrowings, except obligations under finance leases, are measured at
amortised cost using the effective interest rate method.

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The financial
statements are presented in Indian rupee (INR), which is entity’s functional and
presentation currency.

2.4 Summary of significant accounting policies

Property, plant and equipment ,
Property, plant and equipment are stated at cost, net of accumulated depreciation
and accumulated impairment losses, if any. Freehold lands are stated at cost. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Each part of an item of property, plant and equipment with a cost that is significant
in relation to the total cost of the item is depreciated separately. When significant
parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All
other repair and maintenance costs are recognized in profit orloss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added
to its book value only if it increases the future benefits from its previously assessed
standard of performance. All other expenses on existing property, plant and
equipment, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred.




Borrowing costs directly attributable to acquisition of property, plant and equipment
which take substantial period to get ready for its intended use are alsc included to
the extent they relate to the period till such assets are ready tc be put to use.

Advances paid towards the acquisition of property, plant and equipment
outstanding at each balance sheet date is classified as capital advances under
other non-current assets.

An item of property, plant and equipment and any significant part initially
recognized is de-recognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the
asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss when
the Property, plant and equipment is de-recognized.

Expenditure directly relating to construction activity is capitalized. Indirect
expenditure incurred during construction period is capitalized ta the extent
to which the expenditure is indirectly related to construction or is incidental
thereto. Qther indirect expenditure (including borrowing costs) incurred
during the construction period which is neither related to the construction
activity nor is incidental thereto is charged to the statement of profit and loss.

Costs of assets not ready for use at the balance sheet date are disclosed
under capital work- in- progress.

Depreciation methods, estimated useful lives and residual value Depreciation
is calculated on straight line basis using the useful lives estimated by the
management, which are equal to those prescribed under Schedule II to the
Companies Act, 2013. If the management's estimate of the useful life of a item
of property, plant and equipment at the time of acquisition or the remaining
useful life on a subsequent review is shorter than the envisaged in the
aforesaid schedule, depreciation is provided at a higher rate based on the
management's estimate of the useful remaining useful life.

The property, plant and equipment acquired under is depreciated over the
asset's useful life or over the shorter of the asset's useful life and the lease
term if there is no reasonable certainty that the company will obtain
ownership at the end of the lease term.

The residual values are not more than 5% of the original cost of the asset.

The assets' residual values and useful lives are reviewed, and adjusted if
appropriate, at the end of each reporting period. An asset's carrying amount
is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.




(b)

{c)

Investment Property:
Investment properties are held to earn rentals and/or for capital appreciation.
Investment properties are measured initially at cost, including transaction costs.
Subsequent to initial recognition, investment properties are measured at cost less
accumulated depreciation and accumulated impairment losses, if any

An investment property is derecognized upon disposal or when the investment
property is permanently withdrawn from use and no further economic benefits are
expected from the disposal. Any gain or loss arising on derecognition of the property
(calculated as the difference between the net disposal proceeds and the carrying
amount of the asset} is included in the Statement of profit and loss in the period in
which property is derecognized.

On transition to Ind AS the Company elected to continue with the carrying value of
all its investment property as at 01 April 2016, measured as per previous GAAP, and
use that carrying value as the deemed cost of such investment property

Financial Instruments
Financial assets and financial liabilities are recognised when a Company becomes a
party to the contractual provisions of the instruments.

Initial Recognition

Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities {other than financial assets and financial liabilities at
fair value through profit or loss and ancillary costs related to borrowings) are added
to or deducted from the fair value of the financial assets or financial liabilities, as -
appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or
loss are recognised immediately in Statement of Profit and Loss.

Classificaticn and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortised
cost, fair value through other comprehensive income ("FVOCI") or fair value
through profit or loss ("FVTPL") on the basis of following:

the entity's business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

{i) Amortised Cost
A financial asset shall be classified and measured at amortised cost if both of the
following conditions are met:

- the financial asset is held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding.




(ii) Fair Value through other comprehensive income
A financial asset shall be classified and measured at fair value through OCI if both
of the following conditions are met:

- the financial asset is held within a business model whose objective is achieved by
both collecting contractual cash flows
and selling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of
principal and interest on the principal amount cutstanding.

(iii) Fair Value through Profit or Loss
A financial asset shall be classified and measured at fair value through profit or
loss unless it is measured at amortised cost or at fair value through OCI.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Classification and Subsequent Measurement: Financial liabilities

Financial liabilities are classified as either financial liabilities at FVTPL or ‘other
financial liabilities'.

(i} Financial Liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is held for
trading or are designated upon initial recognition as FVTPL. Gains or Losses on
Habilities held for trading are recognised in the Statement of Profit and loss,

Other financial liabilities {including borrowings and trade and other payables)
are subsequently measured at amortised cost using the effective interest
method.

The effective interest method is a method of calculating the amortised cost of
a financial liability and of allocating interest expense over the relevant period.
The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and peints paid or received that form an
integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liabiiity, or
(where appropriate) a shorter period, to the net carrying amount on initial
recognition.

Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of
impairment at the end of each reporting period. The Company recognises a loss
allowance for expected credit losses on financial asset. In case of trade
receivables, the Company follows the simplified approach permitted by Ind AS
109 - Financial Instruments for recognition of impairment loss allowance. The
application of simplified approach does not require the Company to track
changes in credit risk. The Company calculates the expected credit losses on




trade receivables using a provision matrix on the basis of its historical credit
loss experience.

Derecognltion of financial assets

The Company derecognises a financial asset when the contractual rights to the
cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another
party. If the Company neither transfers nor retains substantially all the risks
and rewards of ownership and continues to control the transferred asset, the
Company recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Company retains substantially
all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the
asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in profit or
loss if such gain or loss would have otherwise been recognised in profit or loss
on disposal of that financial asset.

Derecognltion of financial liabilities

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit or loss.

Offsetting of financial Instruments

Financial assets and financial liabilitics are offset, and the net amount is
reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either
financial liahilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a re31dual interest in the assets
of an entity after deducting all of its liabilities. Equity instruments issued by a
Company are recognised at the proceeds received.




(d) Taxes

{i) Current Income tax .
Current income tax assets and liabilities are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted,

at the reporting date in the countries where the company operates and generates
taxable income,

Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

(ii) Deferred tax
Deferred income tax is recognized using the balance sheet approach, deferred tax is
recognized on temporary differences at the balance sheet date between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes,
except when the deferred income tax arises from the initial recognition of goodwill or
an asset or liability in a transaction that is not a business combination and affects
neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temparary differences,
carry forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can
be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance
sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred income tax asset
to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are
expected to apply in the period when the asset is realized or the liability is settled,
based on tax rates {and tax laws) that have been enacted or substantively enacted
at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the
deferred taxes relate to the same taxable entity and the same taxation authority.

{iii) Minimum Alternate Tax

MAT payable for a year is charged to the statement of profit and loss as current tax.
The Company recognizes MAT credit available in the statement of profit and loss as
deferred tax with a corresponding asset only to the extent that there is probability
that the Company will pay normal income tax during the specified period, i.e., the




(e)

period for which MAT credit is allowed to be carried forward. The said asset is shown
as 'MAT Credit Entitlement' under Deferred Tax, The Company reviews the same at
each reporting date and writes down the asset to the extent the Company does not
have probable certainty that it will pay normal tax during the specified period.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable.
Amounts disclosed as revenue are exclusive of Goods & Service Tax (GST). The
company recognises revenue when the amount of reventue can be reliably measured,
it is probable that future economic benefits will flow to the entity and specific criteria
have been met for each of the company's activitics as described below. The company
bases its estimates on historical results, taking into consideration the type of
customer, the type of transaction and the specifics of each arrangement.

Recognising revenue from major business activities

{i} Sale of Services

Revenue from services is recognized as and when the services are rendered in terms
of the agreements with the customers. Service tax, Goods and Service Tax, (GST)
wherever applicable, is collected on behalf of the Government and therefore excluded
from the revenue,

(ii) Dividend Income

Revenue is recognised when the company's right to receive the payment is
established, which is generally when shareholders approve the dividend.

(iii) Other Income

(f)

Revenue in respect of other income is recognised on accrual basis. However,
where the ultimate collection of the same lacks reasonable certainty, revenue
recognition is postponed to the extent of uncertainty.

Leases
The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or
contains, a lease if fulfillment of the arrangement is dependent on the use of a specific
asset or assets and the arrangement conveys a right to use the asset or assets, even
if that right is not explicitly specified in an arrangement.

(i) As a lessee

A lease is classified at the Inception date as a finance lease or an operating lease.
Leases of property, plant and equipment where the company, as lessee, has
substantially all the risks and rewards of ownership are classified as finance leases.

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments
made under operating leases are charged to profit or loss on a straight-line basis
over the period of the lease unless the payments are structured to increase in line
with expected general inflation to compensate for the lessor's expected inflationary
cost increases.




(i)

{g)

(h)

As a lessor

Leases are classified as finance leases when substantially all of the risks and rewards
of ownership fransfer from the Company to the lessee. Amounts due from lessees
under finance leases are recorded as receivables at the Company's net investment in
the leases. Finance lease income is allocated to accounting periods so as tg reflect a
constant periodic rate of return on the net investment outstanding in respect of the
lease.

Lease income from operating leases where the company is a lessor is recognised in
income on a straight-line basis over the lease term unless the receipts are structured
to increase in line with expected general inflation to compensate for the expected
inflationary cost increases. The respective leased assets are included in the balance
sheet based on their nature.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation {legal or
constructive) as a result of a past event and it is probable that an outflow of
resources, that can be reliably estimated, will be required to settle such an obligation.
If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows tc net present value using an appropriate
pre-tax discount rate that reflects current market assessments of the time value of
money and, where appropriate, the risks specific to the liability. Unwinding of the
discount is recognised in the Statement of Profit and Loss as a finance cost.
Provisions are revlewed at each reporting date and ore adjusted to reflect the current
best estimate.

A present obligation that arises from past events where it is either not probable that
an outflow of resources will be required to settle, or a reliable estimate of the amount
cannot be made, is disclosed as a contingent liability. Contingent liabilities are also
disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non -occurrence of one or more
uncertain future events not wholly within the control of the Company.

Claims against the Company where the posslbllitv of outflow of rescurces in
settlement is remote, are not disclosed as contingent liabilities.

Contingent assets are not recognised in financial statements since this may result
in the recognition of income that may never be realised. However, when the
realisation of income is virtually certain, then the related asset is not a contingent
asset and is recognised.

Borrowing costs
Borrowing costs are Interest and other costs that the Company incurs in connection
with the borrowing of funds and {s measured with reference to the effective interest
rate (EIR) applicable to the respective borrowing. Borrowing costs include interest
costs measured at EIR and exchange differences arising from foreign ‘currency
horrowings to the extent they are regarded as an adjustment to the interest cost.




(i)

)

(k)

(1)

(m)

Borrowing costs, allocated to qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying
asset up to the date of capitalisation of such asset are added to the cost of the assets.
Capitalisation of borrowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.

All othe(ai borrowing costs are recognised as an expense in the period which they are
incurred.

Earnings per share

Basic earnings per share
Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the company

- by the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the
year

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic

earnings per share to take into account:

- the alter income tax effect of interest and other financing costs associated with
dilutive potential equity

- the weighted average number of additional equity shares that would have been

outstanding assuming the conversion of all dilutive potential equity shares.

Trade Receivables
A receivable is classified as a trade receivable if it is in respect of the amount due
on account of goods sold or services rendered in the normal course of business.
Trade receivables are recognised initially at fair value and subsequently measured
net of any expected credit losses.

Trade Payables

A payable is classified as a trade payable if it is in respect of the amount due on
account of goods purchased or services received in the normal course of business.
These amounts represent liabilities for goods and services provided to the Company
prior to the end of the financial year which are unpaid. These amounts are unsecured
and are usually settled as per the payment terms. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the
reporting period.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

Non-current assets {or disposal groups] classified as held for disposal:
Assets are classified as held for disposal and stated at the lower of carrying amount
and fair value less costs to sell. To classify any Asset as "Asset held for disposal”
the asset must be available for immediate sale and its sale must be highly
probable. Such assets or group of assets are presented separately in the Balance




Sheet, in the line "Assets held for disposal”. Once classified as held for disposal,
intangible assets and PPE are no longer amortised or depreciated.

{n)  Current/non-current classification

The Company presents assets and liabilities in the balance sheet based on current!
non-current classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating

cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
- It 1s expected to be settled in normal operating cycle
-1t is held primarily for the purpose of trading
- It is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period. The company classifies all other liabilities as
non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, The company has identified twelve
months as its operating cycle.

fo) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off
to the nearest rupee as per the requirement of Schedule III, unless otherwise stated.

2.5 First-time adoption of Ind AS:
a. Transition to Ind AS

These are the Company's first financial statements pre2pared in accordance with Ind
A3. The accounting policies as set out in note no. 1.2 above have been agphecl in
preparing the financial statements for the year ended 31 st March 2017, the
comparative information presented in these financial statements for the year ended
31 st March 2016 and in the preparation of an opening Ind AS balance sheet as at
1st April 2015 (the transition date). In preparing its opening Ind AS balance sheet
the Company has adjusted the amounts reported grevmusly in the financia
statements prepared in accordance with the Accounting Standards notified under the
gompanies {accounting Standards) Rules, 2006 and other relevant provisions of the
ct.




b. Exemption and exceptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory
exceptions applied in the transition from previous GAAP to Ind AS, which are
considered to be material and significant.

1) Since, there is no change in the functional currency of the Company, it has opted
to continue with the carrying values measured under the previous GAAP and use
that carrying value as the deemed cost for property, plant and equipment and
intangible assets on the date of transition.

(i) Ind AS provides a one time option to a first-time adopter either to measure its
Investment in subsidiaries and joint ventures as per previous GAAP carrying value
or at fair value on the date of transition. The Company has elected to measure its

investment in subsidiaries and joint ventures as per previous GAAP carrying value.

(ili) The classification of financial assets to be measured at cost or fair value
through other comprehensive income is made on the basis of the facts and
circumstances that existed at the date of transition to Ind AS.

iv) On assessment of the estimates made under the previous GAAP financial
statements, the Company has concluded that there is no necessity to revise the
estimates under Ind AS, as there is no obijective evidence of an error in those )
statements. However, estimates that were required under Ind AS but not required
under previous GAAP are made by the Company for the relevant reporting dates
reflecting conditions existing as at that date.

¢. Reconciliation between previous GAAP and Ind AS

Reconcilation between Previous GAAP & Ind AS is not applicable as there are no
reportable items in accordance with Ind AS 101.




. ASHAPURA CONSULTANCY SERVICE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 318T MARCH, 2018

A SHARE CAPITAL

st March  31st March

Particulars 2018 2017
At the beginning of the year 100,000 100,000
Changes in equity share capital during the year - -
At the end of the year 100,000 100,000
B. OTHER EQUITY
Other Comprehensive Income
. Exchange Met
Particulars General Retained Netgainfiossion differences an  gain/{loss) an Tolal
reserve €2rnings fair value of cquily  foreign currency  falr value of
instruments traoslation of defined
foreign operations  benefit plan
As at 1st April, 2016 - {17,630,997) - - - (17.630,997)
Profit for the year - 532,245 - - - 532,245
Exchange differences on foreign operations - - - - - .
Other comprehensive incomme for the year (net of tax) - - - - - -
Transfer from retained earnings to general reserve - - - - - -
Final dividend , declared and paid during the year - - - - -
Dividend distribution tax - - - - ) - -
As at 31st March, 2017 - (17,098,752) - - - {17.098,752)
Profit for the year - 458,422 - - - 458,122
Exchange differences on foreign operations - - - - - -
Other comprehensive income for the year - - - - - -
Transfer fram retained earnings to general reserve - - - - - -
Final dividend , declared and paid during the year - - - - - -
Dividend distribulion tax - - - - - -
As at 31st March, 2018 - (16,640,330) - - - (16,640,330)

The accompanyiny notes are integral part of these financial statements,

‘As per gur report af even date

For and on behalf of the Board of Directors

. cﬂﬂl-k—"cg'u-j__
142 2ot Sad

DINA SHAH HEMUL SHAH
Dhrector Director
MMumbai Mumbai

14th May 2018 14th May 2018
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Note 3
Qther financial assets

(Amaunt in Indian T )

Term deposits with maturity of more
than 12 months

Interest receivables 16,522 16,522 16,522
Total ather financizl assets 0.00 0.00 0.00 16,522 16,522 16,522
Noie 4
Cther assets

{Amound in Indian )

Capital advances
Security deposits 102,800 102,800 102,800

Income tax assets (net) 769,132 263,994 263,996
{refer note no. 7.1)

Trade Advances to suppliers

Gratuity fund
Prepaid expenses 2,000 4,000 6,000
Input credit receivables 3,599

Other advances

Tatal other assets ' 102,800 102,800 102,800 774,731 267,996 269,996

Nota 5 .
Cash and cash equivalents

{Ameunt in Indian T)
\').43!' o T Fa i

Balances with banks 4,509,986 4,528,572 3,997,883
Cash on hand 4,262 12,377 7.755

Total cash and cash equivalents 4,514,248 4,540,949 4,005,638




Note 6
Equity share capital

{Amaount in Indian T)

Aulhorised

50,000 (50,000) Equity Share of ¥ 10 each 500,000 500,000 500,000

500,000 500,000 500,000

lssued, Subsribed and Paid up

10,000 equity shares of T 10 each - 100,000 100,000 100,000

Total equity share capital 100,000 100,000 100,000

Shares held by each sharcholder holding more thar 5 percent shares

Name of Sharcholder As at 31st March 2018 As at 31st March 2017 As at Ist April 2016
Nos. % df holding Naos, % af holding MNos. % of holding
Ashaptira Minechem Limited 10,000 100 10,000 100 10,000 100

Ripghts, preferences and restrictions attached to shares

The company has one class of equity shares having a face value of 10 each ranking pari pasu in all respect including
voting rights and entitlement to dividend. Bach holder of equity shares is entitled to one vote per share. Dividend proposed

Ly the board of directors and approved by the sahreholders in the annual general meeting is paid to the sahreholders,




Note 7
Other equity

{Amounl in Indian T

Retained earnings

Balance at the beginning of the year (17,098,752)  (17.,630,957) (18,171,135)
Profit for the year 458,422 532,245 540,138
Approprialions

Transfer to general reserve - -
Final dividend, declared and paid during the year - -
Dividend distribution tax - -
Balance at the end of the year (16,640,330) (17,098,752} (17,630,997)

Other components of equity

Remeasurement of defined benefit plans (net of tax) - - -
Exchange differences on foreign currency translation of foreign operations - - -

Gains on investments in equity instrements - - -

Total other equity (16,640,330)  (17,098,752) (17,630,997)

General reserve: The Company has transferred a portion of the net profit of the Company befere declaring dividend to general reserve pursuaud to
the catlier provisions of Companies Act, 1956, Mandatory transfer to general reserve is not required under Companies Acl, 2013,

Retained earnings: Retained earnings are the profits that the Company has earned till date, lesg transfers to general reserve, dividends or uther
distributions paid to sharcholders.

Foreign currency translation reserve: Exchange difference on translation of long term monetary ssset is accumalated in separate reseeve within
e uity.

Gain/{loss) on investment in Equity instruments: The Company has clected to recognise changes in the fair value of certain investments in equily
securities in OCI. These changes are accumalated within the FVTOCE equity investment reserve within equity. The Company transfers amount lroin
this reserve to retained earning when the relevant equity securities are derecognized.

Net gain/{loss) an Fair value of defined benefit plans: The Company has recognised remeasuremoent gains/(lass) on defined benefit plans in OCIL
These changes are accumalated within the OCI reserve within other eguity. The Company transfers amount from this reserve to retained earning
when the relevant obligations are derceognized.




Note §

Deferred tax liabilities

Deferred tax liabilities / (assets)

On account of liming differences in
Depreciation on property, plant & equipment 16,820 22,620 25,280
Provision for doubtful debts

Disallowances v /s 40(a) and 43B of the Income Tax Act

16,820 22,620 25.380

Note §
Other liabilites

s
SENENERE

Advances [rom customers

Statutory liabilities 29,103 - -
Other tiabilities 23,000,000 23,000,000 23,000,000

Total other liabilities 23,000,000 23,000,000 23,000,000 26,103 - -
Note 10

Trade payables

Trade payables - - - 23,600 25,291 21,4548

Total trade payables - - - 23,600 25,291 21,466

The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Tlevelopment Act, 2006
and hence. disclosures refating to the amounts unpaid as at the year end together with interesi paid/payable under the Act have not been given,




Note 11
Other income

{Amountin Indinn ¥ )

o e e

Lease rent receipts 2,824,492 3,077.525

Miscellaneous income

Total Other Income 2,824,492 3,077,525

Note 12
Finance costs

{Amount in [ndian ¥ )

Interest
Banks
Others

2,332,270 2,464,286
2,332,270 2,464,286

Other Borrowing Costs

Tofal finance costs 2,332,270.40 2,464,286

Note 13
Other expenses

{Am

LRI

ounl in Indian ¥ )

s

: .
% i

Administrative and Other Expenses

Rates and Taxes 12,149 480
Paynients to Auditor 20,000 20,000
Bad debts / Advances written off _ 700 -
Bank discount, Commission and Other Charges 1,416 -
Professional Charpes 3,000 -
Genoral oxpenses 3,028 63,274
Total other expenses 39,600 83,754

Expenditure towards Corporate Social Responsibility {CSR) activities

Gross amount required to be spent by the Company during the year
Amount spent in cash during the year
i) Construction/acquisition of any asset

ii) On purposes other than (i) above

0.00 0.00




’ ' Payments to auditors

Audit feos 20,000 23,000
Tax audit fees

Cther Services
Reimursement of expenses

20,000 23,000 .

Naote 14
Earning per share

Profit for the year (¥ in lacs) 458,422 532,245
Weighted average number of shares {Nos) 10,000 10,000
Eamnings per share (Basic and Dilirted) ¥ 4584 53.22

Face value per share ¥ 10.00 10.00




NOTES TO ACCOUNTS:

1.

In the opinion of the Board of Directors, the Current Assets, Loans &
Advances are approximately of the value stated if realised in the ordinary
course of business and that provision for all known liabilities have been
made and is not in excess of the amount considered reasonably

necessary.

. Segment Reporting :

As the company’s business activity, in the opinion of the management,
falls within a single primary segment, which are subject to the same
risks and returns, the disclosure requirements of Accounting Standard
(AS) — 17 “Segment Reporting” issued by the Institute of Chartered
Accountants of India are, in the opinion of the management, not

applicable.

RELATED PARTY DISCLOSURE :
a) List of Related Parties

Holding Company

Ashapura Minechem Limited
b) Transaction with related parties ¥ In Lacs

Ashapura Minechem Ltd. Rent 59.39

The main object of the company inter alia provide for Consultancy &
Advisory services and earns income from other sources, there are no
Key Managerial Personnel during the year under review and the
decision are taken by the Board of Directors of the Company.

Earning Per Share : 2017-18 2016-17
Profit after Tax (¥ In Lacs) 4.58 5.32
No. of Weighted average shares

Outstanding during the year 10,000 10,000

Basic and Diluted Earning Per Share 45.84 ‘ 53.22




5. Payments to Auditors
31.03.2018 31.03.2017

Audit Fees (incl. service tax) 20,000%* 23,000*

** Excluding GST
* Including Service Tax

6. 31.03.2018 31.03.2017

Expenditure in Foreign Currency

Value of Imports on CIF basis - -

Earnings in Foreign Currency . -

7. The balances of Debtors, Creditors, Loans, Advances and Deposits are

subject fo confirmation & reconciliation,

8. The cash on hand is as per the books and as veri.ﬁed by the management

at year end and relied upon by us.

9. Previous year’s figures have been regrouped / recast wherever necessary

to correspond with the current year’s classification disclosure.

AS PER OUR REPORT OF EVEN DATE ATTACHED

For R. A. KUVADIA & CO. For and on behalf of the Board

;@1& Chedban o |
g -;N w
%aKUvADIA)

PROPRIETOR DIRECTORS
M. No. 040087
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PLACE: MUMBEAI
DATE: 14.05.2018




